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Shaping the Interim Statement Minor variances due
future of digital 9M/2020 to rounding possible GFT .
business

GFT grows despite Covid-19
r

> Total revenue increase of 4% in the first nine months

¥ On-going dynamic revenue growth of 15% without top-2 clients?
> 38% revenue share with fast-growing technologies?

¥ EBT in third quarter significantly above first half

> Outlook for revenue and EBT confirmed once again

Insurance business rose strongly by 34% to revenue share of 14%

= Business with cloud solutions grew by 52% to 8% revenue share

Strong operating cash-flow driven by positive working capital effects
Cash and cash equivalents at prior-year level, net debt position improved

1) GFT’s top-2 clients are defined as Deutsche Bank and Barclays.
2) Fast-growing technologies per GFT'’s definition: DLT/blockchain, artificial intelligence, data analytics, cloud and DevOps.

> gft.com 12 November 2020 H2
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Diversification successfully continued
r

¥ Fast-growing technologies? $ Client concentration
on therise decreased further

Revenue share after nine months Diversification successfully continued

increased to 38%

78%

| |
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> Sector split expanded

Dynamic growth in insurance of 34%

86%
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1) Fast-growing technologies per GFT’s definition: DLT/blockchain, artificial intelligence, data analytics, cloud and DevOps.
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business

r
in €m 9M/2020 [EETVIZITS A% » Revenue increase of 4% (organic 2%),
revenue contribution of in-GmbH (€3.49m)
Revenue 327.04 315.95 4%
= Decline of 11% in EBITDA adjusted mainly
Revenue w/o in-GmbH 323.55 315.95 2% due to:
EBITDA adjusted* 30.81 34.78 -11% * Operational margin improvement
(esp. Americas, UK & APAC) €2.0m
EBITDA 2180 8220 - -l4% + Underutilisation (esp. Continental Europe)
EBiT o 14,30 oh €-4.30m (9M/2019: €-1.40m)
» Restructuring measures amounting to €-6.01m
EBT 12.34 -21% (9M/2019: €-3.48m)
Nedineoms T . + FXeffects amounting to €-0.44m
(9M/2019: €-0.79m)
Earnings per share (in €) 0.38 -37% . |FRS 16 effects €848m
. . . (9M/2019: €9.37m)
Earnings per share adjusted (in €)* 0.59 -20%
‘ . = EBITDA burdened by M&A-effects
Employees (n F18 oA (in-GmbH) in the amount of €-0.94m
= EBT-margin at 2.8% (9M/2019: 3.9%)

» Tax ratio at 29.4% (9M/2019: 18.3%)

*Adjusted for non-operational effects from M&A activities (EBITDA) plus applicable tax effects (net income and EPS)
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future of digital 9M/2020 to rounding possible GFT .
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Revenue and EBITDA adjusted by quarter (in €m)
r

Revenue

113.03 11548 1284 1313
12.28
11.16
10.89 10.78 B0
321 10.39 baa
10572 10531 10492 8.30 363 253 8.14
103.76 24
272
Q3/18 Q4/18 Q119 Q2/19 Q3/19 Q419 QL20 Q2/20 Q3/20 Q3/18 Q4/18 Q1/19 Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20

Effects from IFRS 16

= Q3/2020 vs. Q2/2020: Revenue impact due to COVID and summer holiday season as expected,;
burdens in earnings from Covid-19 were reduced as forecasted: higher capacity utilisation and lower restructuring
expenses

= Q3/2020 vs. Q3/2019: Revenue and EBITDA adjusted at prior-year level

*Adjusted for non-operational effects from M&A activities
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business

Revenue by segment (I)

r

in €m Revenue Growth rates
9M/2020 9M/2019 Organic M&A

Americas, UK & APAC 157.39 147.30 14% 0%

Continental Europe 169.39 168.24 -1% 2%

Others 0.26 0.41 n/a n/a

GFT Group 327.04 315.95 6% 1%

= Americas, UK & APAC: positive trend esp. with retail banks in Brazil and Hong Kong as well as with insurance
companies in Canada

= Continental Europe: anticipated revenue decline with top-2 clients compensated by growth with other clients;
esp. dynamic growth in insurance in France

= M&A effects: acquisition of in-GmbH with effect from 1 January 2020 (revenue contribution of €3.49m)
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Revenue by segment (1)

r

in €m Revenue A%
9M/2020 9M/2019| 9M/2020 vs. 9M/2019
Americas, UK & APAC |Top-2 clients 32.75 45.35 -28%
Other clients 124.64 101.94 22%
Total 157.39 147.30 7%
Continental Europe Top-2 clients 39.38 49.09 -20%
Other clients 130.01 119.16 9%
Total 169.39 168.24 1%
GFT Group* Top-2 clients 72.13 94.44 -24%
Other clients 254.65 221.10 15%
™ wio segment ,Others Total 326.78 315.54 4%

» Further decrease in client concentration: revenue share with top-2 clients at 22% (9M/2019: 30%)
* Top-2 clients: revenue decrease as anticipated in UK (Americas, UK & APAC) and in Germany (Continental Europe)
= Unbroken growth trend with other clients in both segments with an overall increase of 15%
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Shaping the Interim Statement

future of digital 9M/2020
business

EBITDA adjusted, EBITDA and EBT by segment

Minor variances due
to rounding possible

GFT R

r
in €m EBITDA adjusted* EBITDA EBT

9M/2020 9M/2019 9M/2020 9M/2019 9M/2019 A%
Americas, UK & APAC 15.21 12.64 13.14 10.40 2.13 >100%
Continental Europe 15.78 23.85 14.84 23.51 12.52 -63%
Others -0.18 -1.71 -0.18 -1.71 -2.31 -37%
GFT Group 30.81 34.78 27.80 32.20 12.34 -27%)

= Americas, UK & APAC: revenue growth led to good utilisation, increased earnings contribution and margin

improvement

= Continental Europe: restructuring costs as well as underutilisation in Germany and Spain — mainly as a result of

the Covid-19 pandemic

* Adjusted for non-operational effects from M&A activities
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Interim Statement
9M/2020

Minor variances due
to rounding possible

Revenue by country (in €m)

r

* SAR

> gft.com

2%

2% 2%

12 November 2020

9M/2020 A% 9M/2019
64,62 67,95
58,40 UK 60,12
48,10 ltaly 46,41
37,05 Germany 38,61
34,22 23,35
25,18 USA -6% 26,66
16,71 Canada 11,79
13,28 France 7,36
12,00 12,47
5,88 2,06
5,77 Switzerland 4,94
5,83 Other countries 14,23

327,04 Total 315,95

1%

2%

GFT R
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30 biggest clients 2020 — six new entries

[B] s ‘URIGINFIL | BBVA QO Desjardins Not dlsclosequ

Cl,t\l Deutsche Bank iberCaiu ‘e !ﬁfﬂ! MS.CJIF TRUMPF

INTESA [1] S\NPAOLO @ I i
Deutsche Bank MAPFRE \.U=I .9.1%?"'.

s e nex suaménca | WSID™]

BA%I?EIINECIEV&‘H ONTARIO
Not disclosed ©Sabadell & Santander
Rl oo
. Revenue by sector
Y¥ Royal Bank Sserasa CShthg?ég §
AR of Scotland " experian.
= Financial Services _ 76%
VOLKSWAGEN
UBI><Banca
Schroders

Insurance - 14%

Industry & Others - 10%
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Shaping the
future of digital
business

Interim Statement Minor variances due
9M/2020 to rounding possible

Detailed profit & loss statement

r

in €m

9M/2020

Revenue

Other operating income
Cost of purchased senices
Personnel expenses

Other operating expenses

327.04

9.68

-35.05

-237.44

-36.43

EBITDA

Depreciation and amortisation

27.80

-17.06

EBIT

Interest income/expenses

10.74

-1.69

EBT

Income taxes

Net income

Earnings per share (in €)

> gft.com
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9M/2019 A%
315.95 4%
6.31 53%
-35.22 0%
-219.11 8%
-35.73 2%
32.20 -14%
-17.90 -5%
14.30 -25%
-1.96 -14%
12.34 -27%
-2.26 18%
10.08 -37%
0.38 -37%

GFT R

Further solid revenue growth

Increased other operating income mainly due to
government grants and foreign exchange gains

Cost of purchased services to revenue ratio with 11%
at prior-year level

Increased personnel expenses mainly due to higher
average headcount as well as restructuring costs
primarily as a result of the Covid-19 pandemic. Ratio of
personnel expenses excluding restructuring costs plus
purchased services to revenue of 83% (9M/2019: 79%)

EBITDA down by 14% mainly due to increased
personnel expenses

Decrease in depreciation and amortisation of
€0.84m largely attributable to lower depreciation of
right-of-use assets according to IFRS 16

Net income burdened by increased income taxes.
Effective tax ratio up to 29% (9M/2019: 18%) due to
the earnings distribution among national companies



Shaping the Interim Statement Minor variances due
future of digital 9M/2020 to rounding possible GFT .
business

Cash flow analysis (in €m)

» Financing structure remains solid. Unused credit

cash at €-53.80m (31/12.2019: €-58.80m)

Net Cash Financing Cash Operating Financing Investments FX Effects Cash Financing Net Cash
liabilities* Cash Flow Activities liabilities*
» Despite the Covid-19 crisis cash with €65.93m at
3119 prior-year level (9M/2019: €56.14m) due to positive
. working capital effects
55.93 = Increase in operating cash flow primarily because
5614 1se1 [ of cash-effective decline in working capital, esp.
-8.93 a6 trade receivables to €31.19m (9M/2019: €22.27m).

Generated funds were used to reduce financial debt

= Cash flow from financing activities influenced by
dividend payment to shareholders in the amount of
€5.27m (9M/2019: €7.90m) and net redemption of
loans of €5.23m (9M/2019: net borrowing of
€14.49m)

= Cash flow from investing activities mainly
characterised by cash outflows of €5.97m from the
acquisition of in-GmbH

-109.73 -53.80

-58.80 -114.94

*Financing liabilities include liabilities to banks
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business

Balance sheet (in €m)
r

= Decrease in balance sheet total = Currency-adjusted increase in
of €31.27m mainly associated with 435.83 435.83 equity by €1.21m. Net income of
decline of customer receivables €6.38m was opposed by dividend
and property, plant and equipment payment to shareholders of
€5.27m. Equity ratio of 30%
(31/12/2019: 31%) or adjusted for
IFRS 16 effects of 35%
(31/12/2019: 35%)

= Decrease in non-current
liabilities results from reduction in
lease liabilities acc. to IFRS 16 of
€3.13m

= €19.81m decline in current
liabilities mainly attributable to
closing-date effects in contract
liabilities amounting to €12.67m.
In addition, reduction of financing
liabilities by €4.98m from the
redemption of bank loans.

404.56

= €10.49m decrease in non-current
assets primarily due to
depreciation of right-of-use assets
acc. to IFRS 16. Non-current
assets account for 55% of balance
sheet total (31/12/2019: 53%)

= Cash and cash equivalents with
€55.93m in essence at level of
previous year-end

= Decrease in other current assets
of €20.57m primarily due to decline
in trade receivables from
customers

31/12/2019 30/09/2020 30/09/2020 31/12/2019
B Non-current assets B Equity
B Cash and cash equivalents H Non-current liabilities
M Other current assets Current liabilities
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Employees by country (FTE)
r

5,754

5,460 5,585

5,173 5,242

Q3/2019 Q4/2019 Q1/2020 Q2/2020 Q3/2020

> gft.com 12 November 2020

Others*
UK
Canada

= Mexico

B Germany**

u [taly

m Poland

m Brazil

H Spain

GFT R

= Increase vs. Q2/2020 due to staff
expansion esp. in Brazil and Poland

= Decrease in Germany vs. Q2/2020 esp.
caused by restructuring measures

= Corporate functions with 116 employees
(Q3/2019: 116)

= Utilisation rate with 89% at prior-year level
(9M/2019: 89%) and with slight
improvement vs. prior-quarter (H1/2020:
88%)

*Other countries: Costa Rica, Switzerland, USA,
France, Hong Kong, Belgium, Singapore

**36 employees of in-GmbH in Germany included
(in-GmbH since Q1/2020)

M 14



Shaping the Interim Statement Minor variances due
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Outlook FY 2020 (in €m)

Revenue EBITDA adjusted* EBITDA
+3% -13% -11%
410 [ 41 5 [ 420 440 N 45
40
13 15
- 40 - 11 35 n 23 19
31 33 32 18
29 16
2017 2018 2019 2020e 2017 2018 2019 2020e 2017 2018 2019 2020e 2017 2018 2019 2020e

. . . Effects from IFRS 16
= Decrease in revenue with top-2 clients of around 26%
= |In contrast, 14% growth expected outside the top-2 clients; client and sector diversification continues

to improve, expansion of industrial business deferred by Covid-19

= Burdens from Covid-19 due to underutilisation and restructuring measures
= Focus on revenue growth requires higher spending for sales activities and technological expertise
= Savings on future rental costs lead to lower IFRS 16 effect of €11m (old: €13m)

* Adjusted for non-operational effects from M&A activities
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Shaping the
future of digital
business

Results at a glance per quarter

r

Interim Statement
9M/2020

Minor variances due
to rounding possible

in €m Q1/2019 Q2/2019 Q3/2019 Q4/2019 TY 2019 Q1/2020 Q2/2020 Q3/2020 Wel\V//FAepAs)
Revenue 105.72 105.31 104.92 113.03  428.98 112.48 108.57
EBITDA adjusted* 11.16 10.78 12.84 13.13 47,91 10.39 8.14
EBITDA 10.28 9.94 11.98 12.69 44.89 9.26 7.20
EBIT 3.87 4.48 5.95 7.03 21.33 3.61 1.56
EBT 3.18 3.97 5.19 6.39 18.73 3.02 1.02
Net income 2.71 3.36 4.01 3.58 13.66 2.28 0.53
Net income adjusted* 4.55 5.17 5.70 4.65 20.07 4.33 2.55
Earnings per share adj. (in €)* 0.17 0.20 0.22 0.17 0.76 0.16 0.10
Earnings per share (in €) 0.10 0.13 0.15 0.14 0.52 0.09 0.02
Employees (in FTE) 4,910 4,892 5,173 5,242 5,242 5,460 5,585

*Adjusted for non-operational effects from M&A activities (EBITDA) plus applicable tax effects (Net Income and EPS)

> gft.com
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Split of operative and M&A Effects
r

in €m
9M/2020 9M/2019
GFT stand alone i GFT Total GFT stand alone GFT Total

EBITDA adjusted 29.42
M&A earn-out & retention -1.94
M&A consult & integrate 0.00
M&A amortisation orderbook -0.12
EBITDA 27.36
Depreciation & amortisation -12.47
M&A amortisation -4.18
EBIT 10.71
Interest -1.69
M&A interest 0.00
EBT 9.02
Income taxes -2.67
Net income 6.35
Net income adjusted 11.12
Shares outstanding (m.) 26.33
EPS basic (€) 0.24
EPS adjusted (€) 0.42

> gft.com 12 November 2020
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Consolidated income statement
r

in €

Revenue

Other operating income

Cost of purchased senices

Personnel expenses

Other operating expenses

Result from operating activities before depreciation and amortisation

Depreciation and amortisation of intangible assets and property, plant and equipment

Result from operating activities

Interest income

Interest expenses

Financial result

Earnings before taxes

Income taxes

Net income for the period

Earnings per share — basic

> gft.com 12 November 2020

9M/2020
327,043,832.13

9,677,262.76
35,050,721.46
237,444,843.20
36,422,655.38
27,802,874.85
17,066,486.79
10,736,388.06
210,371.61
1,901,378.42
-1,691,006.81
9,045,381.25
2,661,099.73
6,384,281.52
0.24

9M/2019 A%
315,952,133.84 4%
6,313,812.45 53%
35,224,412.84 0%
219,105,147.80 8%
35,732,777.75 2%
32,203,607.89 -14%
17,902,231.34 -5%
14,301,376.55 -25%
464,133.22 -55%
2,426,695.04 -22%
-1,962,561.81 -14%
12,338,814.74 -27%
2,259,589.85 18%
10,079,224.89 -37%
0.38 -37%

GFT R
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Consolidated cash flow statement
r

in € 9M/2019 A%
Net income for the period 10,079,224.89 -37%
Income taxes 2,259,589.85 18%
Interest result 1,962,561.80 -14%
Income taxes paid -850,277.19 >100%
Income taxes received 0.00 n.a.
Interest paid -758,469.17 0%
Interest received 233,173.59 -15%
Depreciation and amortisation of intangible assets and property, plant and equipment 17,902,231.34 -5%
Net proceeds on disposal of intangible assets and property, plant and equipment 12,066.64 >100%
Net proceeds on disposal of financial assets 0.00 n.a.
Other non-cash expenses and income 360,731.72 <-100%
Change in trade receivables 13,891,675.48 >100%
Change in contract assets -18,922,257.39 -52%
Change in other assets 4,608,924.30 <-100%
Change in provisions -755,775.21 <-100%
Change in trade payables -7,102,618.90 -46%
Change in contract liabilities -6,775,441.51 87%
Change in other liabilities 6,123,861.31 -50%
Cash flow from operating activities 22,269,201.55 40%
Proceeds from disposal of property, plant and equipment 5,830.67 >100%
Proceeds from disposal of financial assets 0.00 n.a.
Capital expenditure for intangible assets -1,722,485.95 -80%
Capital expenditure for property, plant and equipment -2,544,664.79 20%
Cash outflows for acquisitions of affiliates net of cash and cash equivalents acquired -5,533,891.88 8%
Cash flow from investing activities -9,795,211.96 -9%
Proceeds from borrowing 14,712,133.92 -77%
Cash outflows from loan repayments -223,704.02 >100%
Cash outflows from repayment of lease liabilities -9,365,254.53 -11%
Dividends to shareholders -7,897,783.80 -33%
Cash flow from financing activities -2,774,608.43 >100%
Effect of foreign exchange rate changes on cash and cash equivalents 320,930.01 <-100%
Net increase in cash and cash equivalents 10,020,311.18 <-100%
Cash and cash equivalents at beginning of period 61,569,726.64 -9%
Cash and cash equivalents at end of period 71,590,037.82 -22%
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Consolidated balance sheet
r

Assets Equity and liabilities
in€ 30/09/2020 31/12/2019 A% in€ 30/09/2020 31/12/2019
Non-current assets Shareholders’ equity
Goodwill 118,199,670.89 EENEN RN 0% Share capital VARePISReLIGN)  26,325,946.00
Other intangible assets MRSV GRIGERE) 22,126,664.83  -17% Capital reserve LYRUYaEyRY  42,147,782.15 0%
Property, plant and equipment y(ORHERCNSRY  76,779,652.91 -8% Retained earnings GERONEGP  67,590,439.82 2%
Financial investments 10,000.00 0.00 n.a. Other resenves -14,168,093.67 -2,922,395.55
Other financial assets 905,630.55 955,531.60 -5% uie R Osiaskivlo)  133,141,772.42
Deferred tax assets 9,745,320.01 9,241,308.85 5% Non-current liabilities
Income tax assets 441,085.60 441,085.60 0% Financing liabilities CRPLCECEE] 98,444,626.79
Other assets 3,324,879.91 4,012,128.46  -17% Other financial liabilities vloRcitiyer®ilsl  43,470,371.89 -7%
pramsme el 232,215,515.90 Provisions for pensions 9,748,458.43 9,494,464.32 3%
Other provisions 1,522,812.82 1,332,487.21 14%
Inventories 43,826.50 171,676.80 -74% Deferred tax liabilities 3,886,431.20 4,342,460.83  -11%
Trade receivables Ry fe]  114,020,487.58  -29% Other liabilities 1,951,051.55 0.00
Contract assets vLSlavrelely  15,731,940.37  58% pESNCEZIoNEe] 157,084,411.04
Cash and cash equivalents CINeckiey(Wyd 56,143,932.27 0% Current liabilities
Other financial assets 2,978,374.02 1,841,853.84  62% Trade payables 5,658,470.85 9,499,521.75
Income tax assets 5,573,719.02 7,093,039.20 -21% Financing liabilities ukBoyZSk2iivle)  16,500,000.00  -30%
Other assets 12,015,292.24 8,617,329.27  39% Other financial liabilities NER:IZR 7oy  14,074,187.51 13%
uksyslicielopllsvd  203,620,259.33 -10% Other provisions RNz R Mol  36,357,594.23 %
Income tax liabilities 4,118,296.41 4,532,531.35 -9%
Contract liabilities vmIGyavlaRey  38,840,153.83 -33%
Other liabilities VRGeS 25,805,603.10
uioR:lo R keRoZ]  145,609,591.77
IR WY 435,835,775.23 -1% LIZRT N7 R/MN 435,835,775.23

> gft.com 12 November 2020 21



Shaping the
future of digital
business

Consolidated statement of comprehensive income

r

in €

Interim Statement
9M/2020

Minor variances due
to rounding possible

Net income for the period

Items that will not be reclassified to the income statement

Remeasurement of defined benefit plans

Income taxes on remeasurement of defined benefit plans

Items that may be reclassified to the income statement

Currency translation

Other comprehensive income

Total comprehensive income

> gft.com
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9M/2020
6,384,281.52

118,448.95
-27,334.37

-11,245,698.12
-11,154,583.54
-4,770,302.02

9M/2019 A%
10,079,224.89 -37%
-33,479.02  >100%
6,277.32  <-100%
2,017,401.74 <-100%
1,990,200.04 <-100%
12,069,424.93 <-100%

GFT R
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business

Consolidated statement of changes in equity
r

SUEICICEGIEl]  Capital reserve Retained earnings® Other reserves Total equity

Currency

in € translation
Balance at 1 January 2019 2 26,325,946.00 42,147,782.15 65,544,266.23 -6,903,723.71 127,114,270.67
Effect from adoption of IFRS 16 - - -2,343,079.35 - -2,343,079.35
Balance at 1 January 2019 adjusted 26,325,946.00 42,147,782.15 63,201,186.88 -6,903,723.71 124,771,191.32
Net income for the period - 10,079,224.89 - 10,079,224.89
Other comprehensive income - -27,201.70 2,017,401.74 1,990,200.04
Total comprehensive income -- 10,052,023.19 2,017,401.74 12,069,424.93
Dividends to shareholders - -7,897,783.80 - -7,897,783.80
Balance at 30 September 2019 26,325,946.00 42 147,782.15 65,355,426.27 -4,886,321.97 128,942 832.45
Balance at 1 January 2020 26,325,946.00 42 147,782.15 67,590,439.82 -2,922,395.55 133,141,772.42
Net income for the period -- 6,384,281.52 -- 6,384,281.52
Other comprehensive income - 91,114.58 -11,245,698.12 -11,154,583.54
Total comprehensive income -~ 6,475,396.10 -11,245,698.12 -4,770,302.02
Dividends to shareholders - -5,265,189.20 -- -5,265,189.20
Balance at 30 September 2020 26,325,946.00 42,147,782.15 68,800,646.72 -14,168,093.67 123,106,281.20

1 Retained earnings also include items that will not be reclassified to the consolidated income statement.

Actuarial gains/losses from the remeasurement of defined benefit plans amounted to 91,114.58 € net of tax in the first nine months 2020 (9M/2019: -27,201.70 €).
2 The GFT Group has initially applied IFRS 16 at 1 January 2019. Under the modified retrospective transition method chosen, comparative information is not
restated.
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Segment report
r

Americas, UK & APAC Continental Europe Total segments Reconciliation GFT Group

in € thousand e[/l 9M/2019 c)Vieplel  9M/2019 C\V/Reple] 9M/2019 BRRElVIerle]  9M/2019 Be]\/eplel - 9M/2019
External revenue 157,387 147,296 169,396 168,245 326,783 315,541 261 411 327,044
Intersegment revenue 7,846 3,336 41,922 44,259 49,768 47,595 -49,768 -47,595 0]

Total revenue 165,233 150,632 211,318 212,504 376,551 363,136 -49,507 -47,184 327,044

Segment result (EBT)

5,909 2,133 4,604 12,519 10,513 14,652 -1,468 -2,314 9,045
thereof depreciation and

amortisation -6,380 -9,148 -15,528 -17,066 -17,902
thereof interest income 178 32 210 210 464
thereof interest expenses -1,027 -1,123 -2,150 -1,901 -2,427

1 Adjusted
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